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TONG QUAN VE PHAN TICH KY THUAT
1. Khai niém

Qhén tich co bD :> @c dinh giéa tri noi tai>
Connteng st >ty ingvatnon )

Phan tich co ban

Phan tich ky thuat

-Phan tich cac thong tin tai chinh _Phan tich hanh vi Grng xr

-Anh huéng dén gia trong dai han

-Anh hwéng dén gia trong ngan han

-80% logic va 20% tam ly -80% tam Iy va 20% logic

han tich ky thuat la hoat ddng nghién clru hanh vi cua cac thanh vién thi
trrong duwgc phan anh qua gia, khoéi lvong giao dich nham xac dinh
cac giai doan phat trién cda thi trwong




Gia tri thi trwong cua bat ky san pham hay dich vy nao
déu duwoc xac lap théng gua cung cau cla thi trrong.

Cung cau cua thi trrong duoc xac lap dwa trén mot hé
thong cac yéu to hop ly hoac déi khi phi ly. Va thi trwdng
sé can dbi cac trong so nay lién tuc va tw dong.

Loai b nhirng dao dong bat thwong, gia ca cua mot
chirng khoan don lé hay toan bd gia ca cua thi trwvong
co xu thé thay doi theo mot khuynh huwdng (trend), va no
ton tai trong mot khoang thoi gian nhéat dinh.

Sv thay doi trong khuynh huong dang thinh hanh la do
sy thay doi trong moi quan he cung cau. Va su thay déi
cua quan hé cung cau sé dwoc nhan dién som hay
muodn thdng qua cac phan &ng cta chinh thj trudrng.




3. Ung dung cutia phan tich ky thuat

- X&c dinh chién lwoc kinh doanh cho ngan han, trung han
va dai han

- Xac dinh cac dwong tiém can gia dé cé quyét dinh mua
vao — ban ra co phiéu moét cach hop ly

- Xac dinh cac khoang giao dong clia gia dé xac dinh thoi
di€ém nén hay chwa nén tham gia vao thi tredng

ThS. Tran Phwong Thao



4. Uu va khuyét diém cuta phan tich ky thuat

Uu diém Nhwoc diém
- St&r dung nhanh, dé ap dung | - Dé phu thudc vao cam xuc

-Ap dung cho nhiéu phién va | -Tap trung vao kha nang co
khdng phu thubc vao bao thé xay ra chr khong chac
céo tai chinh chan

-C6 nhiéu loai cong cu dung | -Mo6t s6 codng cu phan tich
dé phan tich dwa trén cac phép toan hoc
phtrc tap

ThS. Tran Phwong Thao 5



5. D6 thi va cac loai do thi

Po thi la mot loat cac mirc gia dwoc vé theo mot khung thdi gian cu thé
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Line chart

Sun Microsystems, Inc. (SUNW) Nasdaq at bk ® StockCharts.com
14-Mar2000 400pm  Open 46,12 High 47 33 Low 43.33 Last 43,89 Volume 33.8M Chy -1.75 v
= Sun Microsystemns 42,69 (Daily)

Line Chart
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Bar chart

Sun Microsystems, Inc. (SUNW)

14-Mar2000 4:00pm

Open 412 High 4738 Low 43.39 Last 43,80 Volume 33 34 Chg-175

W Sun Microsysterns 43,69 (Daily)
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Point and figure chart

MMM - Point & Figure Chart
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Candlesticks
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LY THUYET DOW

. Gia dinh cua ly thuyét Dow
Khong co s 16i kéo trén xu thé chinh cua thi trwdng

Thi trrong phan anh tat ca cac théng tin va gia hinh thanh do
guan hé cung cau

Pudng trung binh phan anh tat ca

Khoi lvgng xac nhan xu hudéng

ThS. Tran Phuong Thao 9



2. Thi treong co ba khuynh huwédng

- Primary movement: (Xu thé chinh): xu huwdng dai han
va thuwong kéo dai tir vai thang dén vai nam

- Secondary movement (xu thé cap 2): la xu hwéng
chéch khoi xu hwéng chinh trong moét khoang thoi gian
ngan tu vai tuan dén vai thang dwoc biét nhuw la mot suw
diéu chinh vé ban chat.

- Daily movement (xu thé cap 3): la nhirng dao déng
ngan han ttr vai ngay dén dwéi 3 tuan va la cac dao
dong hang ngay cua gia chirng khoan.

ThS. Tran Phuong Thao 10



12/08/95 (*DWI X) Dow Incustrials

Three Degrees of Trend

M/W /MWM !:
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Figure 4.2b The major trend (over a year) is up during 1997. A short
term correction occurred during March. An intermediate correction lasted
from August to Novemnber (three months). The intermediate correction broke

down into three short term trends.
ThS. Tran Phuong Thao 11




CAC CHI SO PHAN TICH KY THUAT CO BAN

1. Moving Average

2. Bollinger Bands

3. MACD — MACD Histogram
4. Relative Strength Index

5. Money Flow Index

ThS. Tran Phuong Thao

12



Sun Microsystems, Inc. (SUNW) Nasdag Nat. Lkt @ StockCharts.com
12-Jan-2001 4:00pm Open 22.21 High 2512 Low 22.75 Last 24.22 Yolume 6010 Chg +2 .50 «

M Sun Microsysterns 24,82 (Daily)
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Hay str dung 5-20 ngay hay 10-50 ngay cho ngan han va 50-200
ngay cho dai han.

Khi duwdng trung binh ngan hon cét va di Ién trén dwdng trung

binh dai hon thi dé la dau hiéu mua vao va nguoc lai
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EK (Eastrnan Kodak Co.) NYSE
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International Business Machines (IBM) nyse @ StockCharts.com
15-0c+2001 400pm Op 9821 Hi 10159 L0 52 31 Last 100.94 Vol 10,3 Chg +1.15 4
= IBM 100,94 (Daily) '
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Khi dwdrng trung binh ngan hon cat va di 1én trén duwdng trung
binh dai hon thi do6 la dau hiéu mua vao va nguoc lai

ThS. Tran Phuong Thao 14



2. BOLLINGER BANDS

» Bollinger bands duoc sir dung nhw hai dwong muc
tiéu cla gia (targeted price)

— buwong trung binh dong ¢ gitra (SMA)
— Dai o trén dwoc tinh bang cach lay SMA + 2 d6
léch chuan

— Dai & duwdi dwoc tinh bang cach |y SMA - 2 d6
léch chuan

ThS. Tran Phuong Thao
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International Business Machines {IBM) nvse @ StockCharts.com
12-Apr-2000 Open 111.22 High 112,12 Low 102.25 Close 109,47 YWolume 2.2 Chg -2.093 -

W IBM 109,47 (Daily) 127 5
—BB(20,2.0) 107.89 - 126,96 h 125 0

.\‘ 1225
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a5 .0
Area on calculation table a2 5

15 22 Decs 13 20 272000 10 18 24 Feb 7 14 2z Marg 13 20 27 Apr 10

Trong khuynh hwdng Ién gia manh, gia sé giao dong gitra
dwong upper va trung binh dong, va khi gia cat dwong trung
binh dong la mdt dau hiéu cua dao chiéu



3. Chi s6 MACD
(Moving average convergence/divergence)

- Chi tiéu don gian va c6 mutrc do tin cay cao

- Xac dinh bang cach lay trung binh di ddng ngan han
— trung binh di dong dai han

- B0 thi la mot dwong dao ddong trén va dwéi mirec 0 va
khong co gidi han.

Phuwong phap xac dinh

- Puwong MACD tiéu chuan hinh thanh tir trung binh di dong 12
ngay va trung binh di dong 26 ngay

- Théng thuwdong, dwong MACD 9 ngay duoc st dung nhw
duwong so sanh



3. Chi s6 MACD - Histogram

@ StockCharts com
MACD(12,.26,8) -0.87

« MACD-Histogram
phan anh sw chénh Iéch
| gitra MACD va MACD
trung binh 9 ngay

25 | sMACD-Histogram la
cong cu duw bao cua

- ‘“"u‘“hl_,_ll D MACD.
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4. Chi s6 phan anh hé sé twong quan RSI
(Relative Strength Index)

- Puoc phat trién b&i J.Welles Wilder nam 1978

- RSI so sanh gitra do lo'n cua cac khoan lgi nhuan hién tai
clla co phi€u v&i cac khoan 16 hién tai, va sau dé chuyén
sang du¢i dang s6 ma dao déng ttr O dén 100.

- J.Welles Wilder dé nghi str dung 14 ky.

100
1+ RS

RSI =100 -

ThS. Tran Phuong Thao 19



4. Chi s6 phan anh hé sé twong quan RSI
(Relative Strength Index)

Dell Inc. (DELL) nNasdag Mat. Mkt
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(oversold) ThS. Tran Phuong Thao 20



5. Chi s6 phan anh dong tién
(MONEY FLOW Index)

- MFI la chi tiéu phan anh xu hwéng twvong tv nhu RSI va
dwa trén dong tién dau tw vao cling nhw la rat ra khoi
chirng khoan véi trong soé la khéi lvong

- MFI so séanh gitra dong tién dwong vé&i dong tien am nham
xac dinh ddong manh yéu cua mot xu hudng.

- MFI do lvong theo thang sé 0-100 va thwong duwoc tinh
trong pham vi 14 ngay.

Money flow index = 100 — (100/ (1+MR))

ThS. Tran Phwong Thao 21



FeopleSoft, Inc. (PSFT) Masdag Mat. Kkt
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CAC DANG PO THI

1. Can tren/Can dudi (Support / Re5|stance Level)

Amazon.c {AMZH} bkt H IIh rt Co. (HAL) nv
2000 4:|:|me Qpen th 75 Low 62,06 Last 62.50 Volume 5 34 Chyg -0.06 » .Dme Op 0 High 41.17 Low 33.24 Last 41.05 Volume 250 Chg +1.33 »
W Amazon,com 62,50 [Da||','] 115 |||:| [Daily)

2 A

Wy

LERRFIYRT
X \u W

ThS. Tran Phwong Thao 23



2. D06 thi dwong xu thé (Trendline)

EMC Corp. (EMC) nvse @ StockCharts.com
11-Feb-2000 400pm  Open 54.50 High 53 38 Low 53 59 Last 57,12 Volume 51.5M Chg +2.12 &
WEMC 57,12 (Weekly)

Up Trendline
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3. Kénh xu huwdng
Microsoft Corp. (MSFT) Nasdag Mat. k.

11-Feb-2000 4:.00pm
W Microzoft 49,97 (Weekly)
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CAC DANG PO THI

Dang tiép dién (Continuation patterns): thudng chi ra rang
do hinh gid ngang (sideways) xuat hién chi la dau hiéu tam
dirng cua khuynh hudng gia hién tai

Hinh co, hinh dudi nheo
Hinh tam giac
Chir nhat

Dang dao chiéu (Reversal patterns): thwong mat nhiéu thoi
gian dé hinh thanh va dai dién cho sw d&o chiéu ctia md hinh
gia dai han

Hai dinh/day song song

Pau va vai

ThS. Tran Phuong Thao 26



Hewlett-Packard Co (HPQ) wse
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Tam giac (Triangle)
« Tam giac can

Conseco, Inc. (CNCELQ) BB @ Stock Charts.com
23 Seap-1990 Open z20.00 High 2069 Low 19.56 Close 2021 Wolume 2.9 Chg +0.19
Wl Conseco 20,21 (Daily) i i BT
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Tam giac (Triangle)
Tam giac tang

Walgreen Co. (WAG) nvsE @ StockCharts. com
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Tam giac (Triangle)
« Tam giac giam

Dupont Co. (DD) nvsE @ Stock Charts.com
30-0ct- 1297 Open 52.60 High 52.72 Low 51.77 Close 52.07 'Iu'ulu_me 3.2h l‘:._hg 0.7 -
W Dupent 53.07 (Daily) Descending Trianglees:
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Chir nhat (Rectangle)

LockKheed Marmmn Corp. (LIW1) NYSE @ dtock Lharts.com
29-0ct- 1999 Open 17.77 High 19. 99 Luw 16,16 l:luse 19.74 "ul'ulume 15.0h l:hg -2.90 -
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bay/dinh kép (DoubleTop/ Bottom)

Gillette Co. {G) NvsE @ Stock Charts.com
F1-Aug-1998  Open 41.40 ngh 2.4 Luw 358.85 Cluse 39.88 'lu'ulume 5.0h Chg -0.79 (- 1.99%) -
HGlllette 29,88 (Daily)
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bay/dinh kép (DoubleTop/ Bottom)

United Techneologies Corp. (UTX) nvsE @ Stock Charts.com
15-Apr- 1995 Open 47 42 High 47 45 Low 45 27 Close 49522 Yolume 1.2 Chg -0.73 - 1.59%) -
Wl United Tech 45,82 (D aily) LA
Double Bottom {(Reversal) E sl
THy

‘]1 ﬂh""ﬂw‘h'hwm {22

AN W =

il volume 1,229,604
—EMMACED] 1,332,719

|| BT

-.-1—1 F- ‘ ||| |||||| 'I-'”-T'rlll'q- -?ﬂ

w D 1993 omr” Mar Spr
J,H' — ﬁ‘._,. — - 0.3
s |'II l-h'“q.l"'n'-h"'l._h

- W“M”W"’W» m“‘\ \

Jul Sug 1998 =hb hdar spr

THHTH

dl n "| I. Il |||.I_._|I_.| ||. 1 - l|. II-II.. |"| lI. | ~. - i
Jdul A Sep ot [ K=]
4 CZMFCZ0) 0,109

ThS. Tran Phuong Thao 33



Pau va vai (Head and Shoulders)

CNET Networks, Inc. (CNET) Masdag Nat. Mkt. @ Stock Charts.com
9-Jun-2000 Open 24.62 High 35.00 Low 32.75 Close 23450 Yolume 6105k Chg +0.75 (+2.22%) «
W CMET Metworks 34,50 (Daily) Head
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Alaska Air Group, Inc. (ALK} nvsE @ Stock Charts. com
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